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TWO CONTRACTS OF LOAN FROM THE MICHIGAN PAPYRUS
COLLECTION*

The documents presented here are both short-term interest-free loans, the
first for eight months, the second for only one.! Because of the Pentateuchal
injunction against exaction of interest on loans between Jews,? it has sometimes
been supposed that interest-free loans reflect Jewish influence.® This theory
gains at least no obvious support from the present texts.

The most interesting feature shared by the two contracts lies in their pen-
alty clauses. If the loan of text 1 is not returned on time, the debtor is to
pay 7ov tobtoig Gpiohévro ténov (lines 14f.): in the context this can only mean
that the rate for overtime interest in Egypt was fixed by law. This interpre-
tation is confirmed by the second text, where the overtime interest is described
as xate vopovs (1. 15). That a specific rate (129, per annum) for Verzugszins
was customary in Roman Egypt has been recognized from previous evidence;*
this is the first explicit documentation that the rate was fixed by law.®

Text 1 is further of special interest in that the capital sum of 46 talents,
4,000 drachmae borrowed &vey téxou is on the verso subdivided into 35 talents
capital and 11 talents, 4,000 drachmae interest; cf. 1. 24 with note.

For juristic discussion of the loan in Greco-Roman Egypt and bibliography
see H. A. Rupprecht, Uniersuchungen zum Darlehen im Recht der greco-
aegypiischen Pepyri der Ptolemderzeit, Munich, 1967 (Miinchener Beiirige 51);
H. Kihnert, Zum Krediigeschift in den hellenistischen Papyri Aegypiens
bis Diokletian, Dissert. Freiburg, 1965; H.E. Finckh, Das Zinsrecht der
grako-dgyptischen Papyri, Dissert. Erlangen, 1962;and R. Taubenschlag,
Law of Greco-Roman Egypt, 2nd ed., Warsaw, 1955, pp. 341{f.

* 1 should like to express my gratitude to Professor H.C. Youtie for his generosity
in permitting me to publish these texts and for his aid in deciphering and interpreting them.

* For a list of other ypfceig together with their terms, consult K i h n e r t, Kreditgeschiift,
p. 103 n. 5. One-month loans are common; an eight-month loan is found again in p. Strass. 75.

2 Exodus 22:25; Deuteronomy 23:19—20.

3 Bibliography and discussion of this question in C. P. Jud. I, pp. 35f. A list of interest-
free loans is given by Taubenschlag, Law, p. 342 n. 7.

4 Cf., e.g. Kiihnert, Kreditgeschift, p. 108; Finckh, Zinsrecht, pp. T1f.

° Outside Egypt cf. the didraypo of SB X 10304 (Discoveries in the Judean Desert 114) 15.
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Notes

1—3. The date is 7 September, A. D. 326.

2. dvdprotdrov: This epithet is not applied to Constantius elsewhere in the papyri.

A.D. 326
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4. Adpnhog ITepis ITatd: probably to be identified with the ITepég ITatd of P. Cair..
Isid. 21, 4 (ca. A.D. 314—315).

Tavovgiov: The form Tavobetov has not occurred previously.

6f. > Avrovior Sapamaupmvos: served as strategos of the Arsinoite Nome A.-D. 312—314;
references in P. NYU 22, 6 note (wheat loan at interest, A. D. 329); add P. Leit. 3, 1.

8. dpyvptov ... Zefact[dv] \.Jtzuicuoc‘rog: see L. C. Westand A.C. Johnson, Currency
in Roman and Byzantine Egypt (Princeton, 1944), pp. 67f.

8f. tddhavta vecoepdxovra €€ xol Spaypas ve[rplaxtoysirieg: On the wverso this
sum is said to consist of 35 talents capital plus 11 talents 4,000 drachmae interest; cf. 1. 24.
note.

10. Gpyde[t]e: not &pyve[wx]d. For the plural dpylpte cf., e.g. P. Oxy. III 494, 21;
Bauer, Worterbuch zum Neuen Testament (ed. 5, Berlin, 1958), s.v. (b).

12. The date is 4 May, A. D. 327. ;

14f. 76y obrog 6profévrar Téxov: Since the rate of overtime interest is not fixed elsewhere:

in the contract, it must have been fixed by law; cf. ol xote 76 Sudypappo téxou of the early
Augustan period (e.g., BGU IV 1147, 18f.), and for the Roman age outside Egypt Discoveries
in the Judean Desert 114, 15f. = SB X 10304 (ca. A. D. 171 tov &y dwrdypotog 'ro,t[ov] (vefer-
ring to Jdvelov rather than ype¥ouc). Cf. text 2, lines 15f., xavd vépovg w[6]xog; P. Oxy. II 269,
10 vodg xabfxovrag téxovg; P. Gen. 43, 13f., ov éotaplévov [télxov (Berichtigunsliste I, p
163 n. 6). This legal rate was no doubt the 129, ordinarily charged for overtime interest after
about 5 B.C.; evidence cited in Kiihnert, Kreditgeschift, pp. 106ff.; Fin ckh, Zinsrecht,
pp. 64ff.; cf. note to line 15 of.following text.

The law concerning overtime interest presumably set only a permissible maximum: deter-
mination of the rate by private agreement of the contracting parties is attested in P. Flor. I 14,
11f. ©ov eorta[uévov] per ociu ocu‘r:(nv téxov (Berichtigungsliste I, p. 135) and P. Thead. 10, 12f.
‘.r[ov cuun]scpo?vv)usvov TTPOG oo\knlouq T6%0V,

15f. xol &ml H[c] dmoutioews ywouévne 6 Sopamappovl [thly mwedéw: cf., e.g. P. Cair.
Isid. 90, 9f. xoi éml tic dmourncews yewouévne ©& Adpniie Iowddpw ThHg mpdfewg and
P. Cair. Isid. 91, 11f. éni 8¢ 7Hc dmonthcews [yilvesOaur ¢ Neidwy v mpdfw., The present
text is a contamination of the two formulae.

17. Tlepé: genitive ITepé from Ilepéc is analogous to gen. ’Incol from ’Incodc, gen.
ITove from ITovéic; cf. note to line 9 of following text.

24. yu(pbypapov): so, e.g. in P. NYU 22, 27.

xepahatov %7A.: The sum total of 35 talents capital plus 11 talents 4,000 drachmae interest
is the 46 talents 4,000 drachmae which appear in line 9 as the capital of the loan. If the 11 tal.
4,000 dr. represent interest deducted in advance for an effective loan of 35 talents, the rate was
usuriously high (50%, per annum) and of very questionable legality. Perhaps then this is rather
a new loan to replace one or more earlier unpaid loans that had been subject to interest in the
normal fashion; for a possibly analogous situation see M. Schnebel, Die Geschifte des
T'drog “Todwog Dirog, Aegyptus 13 (1933), pp. 35—41; Finckh, Zinsrecht, p. 62 n. 200.

Translation

7th consulship of our lord Constantinus Augustus and 1st of our lord Constantius, the most
courageous Caesar, Thoth 10, in the Arsinoite Nome.

Aurelius Pemes, son of Patas and Tanouphion, from the village Karanis of the same nome,
45 years of age, with a scar on his right shin, acknowledges that he has received in loan from
Antonius Sarapammon, formerly prytanis, councillor of the same city, the capital sum of forty-
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six talents and four thousand drachmae in silver coinage of the Augusti, total 46 tal. 4,000 dr.,
for eight months, free of additional interest. And the party of the first part, Pemes, shall of neces-
sity return this money to Sarapammon on the ninth of the month Pachon of the coming consulship.
If the party of the first part fails to make return when the due date has arrived, he shall be
subject to the interest fixed thereon; and on demand Sarapammon shall have right of execution
-against both the party of the first part Pemes and against all his property as if in consequence of
a court decision. When asked the formal question I [sic] so declared.

(2nd hand) I, Aurelius Pemes, son of Patas, acknowledge that I have received and owe
‘the forty-six talents and four thousand drachmae of silver, and these I shall return on the date
due without additional interest. But if I fail to return them, I shall furnish the interest for the
excess time as stated. I, Aurelius Neilos, son of Heron, wrote on his behalf, as he is illiterate.

(docket on verso, 1st hand) Note of hand of Pemes, son of Patas, from Karanis, for the
capital sum of 35 talents, plus 11 talents 4,000 dr. for eight months’ interest. Repayment Pa-
-chon 9.

P. Mich. Inv. 1353 14.5 % 23.5 cm A.D. 288
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mpole[opia @l mpdriton. Adpholg] Atdoxopog Adve[..]. .
amd aulo6ldou Awveley Eypada brnep adtod dypopyud-
Tov.

8. Anuyretov; Zyew 11, dmoddoew; wpoxeluevoy 12, clowbvrog 13 oprodeion
14, dmédociy; EEaxohovdicer 19, émepwrnleic  20. ©6 22, wpbxerroar 23, Awvgetwy

Notes

1—4. The date is 17 January, A. D. 288.

4f. Tivorep(atdr) Edepyénidi: Arsinoe; cf. P. Teb. II, pp. 398ff.

6. BEloouxd: cf. 1. 20. The name is new.

8. Ilpady>parevtod: For the nasalization and consequent loss of gamma before mu cf.
E. Mayser, Grammatik der griechischen Papyri (Leipzig, 1906) Vol. I, p. 166.

9. "Amer: For this late short genitive of "Areig (YAmig) cf. P. Oxy. IIT 530, 14; XVII
2156, 17; P. Gen. 77, 2; on the declinsion see J. H. Moulton, Grammar of New Testament
Greek, Vol. 11, § 60. A. (6) (pp. 145f.). The references to an “indeclinable” ’Axei in INB and
Onomasticon are in fact all genitives of this type.

Sud yerpde: i.e., in cash; F. Preisigke, Girowesen (Strassburg, 1910), p. 216.

12. The date is 15 February, A. D. 288.

15f. 6 xor]e pive éxacvov Tf wvg xoto vépovs t[6]xoc: appears to be a conflation
of two ways of stating the interest: one that explicitly specifies the rate, and one that does not.
For the latter expression cf. text 1, 14f. and passages cited in note there; for the former cf.,
e.g. BGU IV 1161, 10 téxwv éweoférwy [t wvic éxdolrng Tob unvos éxd[ctov; P. Mich.
V 335, 13f. téxov @g éx dpayufic widc ©f wvd Tov wiva Exactov; BGU I 272, 6 téxov Spoy-
watov éxdorng [pvig wov pilvae éxactov; P. Giss 32, 5 téu(wy) verpofoi(elwy) &pyvptn(dv)
éxaot(ng) wudle xora pive Exact (ov). Simply 6 xaze vépovg véxog should have sufficed. The
text as it stands sorely needs a specification of the amount to be collected each month. Possibly
{poyuioiosy should be supplied before or after t[6]xog; cf. note to lines 14f. of preceding
text. £

19. &[yopato]u: On this word for the prefect’s conventus see especially Wilcken,
Archiv 4 (1908), pp. 371f., 382, 448; Moulton and Milligamn, Pocabulary of the Greek
Testament, s.v. The word is not found in this formula elsewhere.

22. Adve[..]..: apparently not Atve[io]ue.

Translation

Year four of Imperator Caesar Gaius Aurelius Valerius Diocletianus and year three of
Imperator Caesar Marcus Aurelius Valerius Maximianus, Pii, Felices, Augusti, 21 Dystrus =
Tybi, in Ptolemais Euergetis of the Arsinoite Nome.

Aurelius Aphonis, son of Eisoukas and Amis, from the village of Philadelphia of the Hera-
kleidou Meris, about 40 years of age, with a scar on the right shin, acknowledges to Aurelius
Apeis, son of Demetrius, acting through his agent Theon, that he, the party of the first part,
has received from Apeis acting through Theon, from hand to hand, the capital sum of one silver
talent; and the party of the first part shall of necessity return the aforesaid capital sum to Apeis
through Theon on the 20th of the coming month Mecheir of the present 4th and 3d year without

11 Journal of Jur. Papyrology
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delay. If the party of the first part fails to make return on the due date, he shall be subject to
the interest legally fixed per mina per month; and on request Apeis, acting through Theon,
shall have right of execution against both the party of the first part, Aphonis, and all his prop-
erty as if in consequence of a court decision or even a prefectural judgment. When asked the
formal question I [sic] so declared.

(2nd hand) I, Aurelius Aphonis, son of Eisoukas, acknowledge that I have received the one
silver talent, and I shall return it on the date fixed, as stated above. I, Aurelius Dioskoros, son
of ..., from the Linen-Weavers’ Quarter (of Arsinoe) wrote on his behalf, as he is illiterate.

[Oxford] J. C. Shelton



